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MINUTES - SPECIAL MEETING NO. 08-11-24
              November 24, 2008  -  11:00 a.m.  

 New Jersey Casino Control Commission

 Joseph P. Lordi Public Meeting Room  -  First Floor

 Tennessee Avenue & Boardwalk

 Atlantic City, New Jersey

PRESIDING:
  Chair Linda M. Kassekert

PRESENT:        Vice Chair William T. Sommeling and Commissioners 
  Michael C. Epps and Michael A. Fedorko 
Subsequent to the reading of a statement of compliance with the notice requirements
of the Open Public Meetings Act the Commission considered and took formal action on the following matters:
1.
Considered the petition of Trustee and Conservator for Adamar of New Jersey, Inc., to retain additional Legal Counsel, and related matters  (PRN 3170802).
The Commission received into evidence exhibits D-1 and D-2 from the Division of Gaming Enforcement.

The Commission heard the presentation of petitioner and Michael D. Sirota, Esq., Chairman, Bankruptcy & Corporate Restructuring Department, Cole Schotz; as well as the testimony of Kyle Pasewark, esq., Debevoise & Plimpton.

The commission considered the written submissions, witnesses and oral arguments presented.
By a vote of 4-0, granted the petition and issued the following rulings:

a)
approved the retention of Cole Schotz, to serve as Counsel to the Justice Gary S. Stein, Trustee/Conservator and Adamar of New Jersey, in connection with the filing for bankruptcy protection.  Directed that the superseding retention agreement are submitted within ten days and the approval thereof delegated to Chair Kassekert.
b)
approved the retainers for each of the three law firms, therein, in the amounts set forth in the petition, subject to the conditions in the Order; and
c)
Delegated to Chair Kassekert the authority to authorize Justice Gary S. Stein, Trustee/Conservator, to cause Adamar of New Jersey, Inc. to file for bankruptcy protection, under emergent or other extenuating circumstances.

each subject to the previously imposed conditions and procedures, as to payment of fees and costs, and to the conditions in the Order  (ruling number 08-11-24-01; transcript pages 6-54).
2.
Considered the applications of the Trustee and Conservator for the former casino licensee, Adamar of New Jersey, Inc., for approval of fees for the Conservator/Trustee, his Personal Counsel, Legal and Other Consultants:

By a vote of 4-0 issued the following rulings:

a)
approved the invoice of the Justice Gary S. Stein, Conservator, for September and October 2008;

b)
approved the invoice of Pashman Stein, Personal Counsel fees, for September and October 2008;

c)
approved the invoices of Debevoise & Plimpton LLP, Legal Counsel, for September and October 2008;

d)
approved the invoices of Cole Schotz, Delaware Bankruptcy Counsel, for August, September and October 2008;

e)
approved the invoice of G. Michael Brown, Consultant, for September and October 2008; and

d)
approved the invoices of Gary Simpson, Consultant, for July, August and September 2008; and
all subject to the conditions imposed in Commission Resolution No. 08-06-04-15 and 08-06-18-21, including the provision of daily cash schedules and updated forecasts and subject to the conditions stated on the record  (ruling number 08-11-24-02; transcript pages 54-67).


There being no members of the public to address the Commission, the meeting adjourned at 12:55 p.m.

*Lists of individuals acted upon at this meeting have been documented by exhibit number.  Commission rulings are documented in orders or resolutions.  These lists, rulings and official transcripts are available for public review at the Commission offices located at the corner of Tennessee Avenue and the Boardwalk, Atlantic City, New Jersey.

These minutes remain subject to amendment until such time as they are formally ratified by the New Jersey Casino Control Commission.






  C E R T I F I C A T I O N

I, Dianna W. Fauntleroy, Executive Secretary of the New Jersey Casino Control Commission, DO HEREBY CERTIFY that the foregoing Minutes of the Open Session conducted on November 24, 2008, are true and correct.





         ____________________________________   

           

    

Dianna W. Fauntleroy, Esq.

                                                             Executive Secretary


