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TRADING NAME OF LICENSEE TRUMP MARINA HOTEL -

BALANCE SHEETS

CASINO

AS OF JUNE 30, 2004 and 2003
(UNAUDITED)
($ IN THOUSANDS)
LINE DESCRIPTION 2004 2003
(@ (b) ©) (d)
; ASSETS
| Current Assets:
1 Cash and Cash EQUIVAIENIS...........ccocvrvevverseesessesssenessnessessssssesssessensassessesesssssssnsesse $21,480 $24,619
2 Short-Term INVESIMENES ..ovvvvuveeeiereeciiriee e ceescenettssiestesesre s e st esss b asa s - -
3 Receivables and Patrons' Checks (Net of Allowance for
Doubtful Accounts - 2004, $2,193; 2003, $2,719) w.oevvereeveveeerereerseeeeeseessasssesssssenss 8,679 12,451
4 TIIVEILOTIES «..ovevcerceeeoeeceeeses e ses s s nss s s sae e sses s st n s s sassas s saes s ssenasesessenssina 2,822 2,744
5 | Prepaid Expenses and Other CUITENE ASSELS........vuuurcrreemmeresimnessmessecesmmemsssmssssomssinsssess 3,333 2,180
6 TOLAL CUTTEIE ASSELS ouvevvevrreeereeierecvetesseeeseseseresessesssesesenssssassesssssssesasasessssesssssesesesnens 36,314 41,994
7 Investments, Advances, and ReCeivables .......couvmrecreieiresinmsnceessesesessecssesesessessisenns 5,871 4,000
P8 Property and EQUIPIMENL = GIOSS .......cccvverrveerrirenirinireessssaesessseressesssssssssessssersnressasssresns 586,891 578,836
L9 | Less: Accumulated Depreciation and AmOTtization .........cvevirenniiinisrrressnesesenns (136,998) (118,158)
.10 Property and EQUIPIMENE = NEt........ccooivirinerreeceientseereeeresresaessessessssasssssesesssssssensassoses 449,893 460,678
LT T OHhEr ASSEES weeeeiiiecste ettt e 15,977 17,310
12 TOTAl ASSEES c.vveeereeissiceseseses s bt ssessesses st es s s s sase s ssesss s banessa s ssnsesssenesnsnsassanesssas $508,055 $523,982
LIABILITIES AND EQUITY
Current Liabilities:
13 ACCOURLS PAYADIE ..ot et es s eessse s er et snse s ess s seseensasensaesres] $11,039 $8,069
14 INOLES PAYADIC..c..oneivereeceeie ettt er s s ettt asaen b eesn s eresnenssresss e sesrenes - -
Current Portion of Long-Term Debt:
15 DUE 10 ASTIHALES ..ot sere et se s e esestsssns e e e e - -
16 OLhET oottt sttt e e ne (Note 3)...ccevveeeeene 7,187 5,719
17 | Income Taxes Payable and ACCIUEH .........ccrveveeerreeerreimsiersensssesssessessassssssssesassssenassssas 2,325 1,725
18 Other ACCIUEA EXPENSES wouvucvveveeerrerereerecserersrisesomsenssessssesssseressssssessesssensssstresesssessssnss 13,396 16,126
19 Other Current Liabilities ..o.v.cveveieieriririiiceeesee e sereseeseenenne (Note 4).veveveenenns 20,318 16,219
20 Total Current Liabilities..........coeeuiuimmerecrieimceniincenniessencesseesessssessessseenene 54,265 47,858
Long-Term Debt:
21 Due t0 ATFIAIES .....ccveveeeecenieeeeeeerrre et enn e e ererenenens (Notes 2 & 3)........ 340,470 340,470
22 OhET vttt sss s s sen s ssane (Note 3).vcereeeneenn. 9,563 9,331
23 DEferred Credits ......covuieeeerirrstreesirienes i crsss s estssessse st sasessss s sssssssesssansasassses - -
24 Other LIGDIIIIES «......coueeereaecrnciseeeseceseniseern e riesss s secsse s ae s sesesessassenssesses 1,413 2,137
. 25  Commitments And Contingencies
26 | TOtal LIabIHHES .o.vveveeeeecreereisesseesertesie e seses et sassenesnssssesss st ss s st sesssesssssnssseces 405,711 399,796
27 j Stockholders', Partners', Or Proprietor's EQUity .......c.covvvecuuneeee. (Note 2).ececriniennnns 102,344 124,186
28 Total Liabilities and EQUILY ......cuervecvrirereerrirrecrrecereesicssenscermaesersessssscsseseressesessensncess $508,055 $523,982
The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
CCC-205
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TRADING NAME OF LICENSEE TRUMP MARINA HOTEL - CASINO

STATEMENTS OF INCOME

FOR THE SIX MONTHS ENDED JUNE 30, 2004 and 2003

(UNAUDITED)
($ IN THOUSANDS)
' LINE - DESCRIPTION - 2004 2003
(@) () Aoh (d)
‘ Revenue:
L ] CBSIN0 e b $127,229 $132,176
L2 ROOIMS e e 8,769 8,867
L3 FoOd and BEVETAEZE .....oceorcrecrmecisecrine s nesestneses e 15,117 15,268
LA ONET i 5,319 4,448
5 TOtAl REVENUE ......oocvureveirinenniiisesseesss e ses s sssessessesessssessessessessesssesssssesssssans 156,434 160,759
.6 | Less: Promotional AIlOWANCES .....c..ccecviuecrmcenemririnirecscsemcssrisesissssssrassssessssesed 35,933 34,026
‘ 7 NEL REVEIIUE ....oviieieiriereeretessasesceemesssesesssasesssesctebenssbsmestseososstosensasessosenssasens 120,501 126,733
| Costs And Expenses:
8 | Costof Goods and SEIVICeS .......c..ccccrmremieririimnimierisieiseiessescissssssss s ssesees 74,155 76,593
9 Selling, General, and AAMUNISIIALIVE .....ovvevvveeciieeerereeer et srreseessessasssanaens 21,218 23,128
10 Provision for DOubtful ACCOUNLS .......ucuuueemrumeiriensrenccaeemessessaenesecrseessmssesssnes 664 764
1 Total Costs and EXPENSES ......c.vurmvuriemrireereirerscrsemscsrmesseessasssessisssesssessnssansanes 96,037 100,485
12 Gross Operating Profit ... 24,464 26,248
~ 13 Depreciation and AMOTHZALON ........c.ooeeveerieevirricriireeeeeceveereeseeseressesreesesestesesseseons 11,041 10,643
Charges from Affiliates Other than Interest: }
14 Management FEES ........cocvreeineiieneieeenee e - -
15 OLher ...t enenes (NOE 4)..ovreeerercrrerenne 1,859 2,089
16 ' Income (Loss) From OPEIALIONS .....ooeeeercairireeeeireeeereneatesese s esesesnssnsasinns 11,564 13,516
Other Income (Expenses):
17 Interest (Expense) - Affiliates............ooeeevcicvicrcrnnnn, (Note 2 & 3).eevercecinna (21,792) (30,114)
18 Interest (Expense) - External ..........c..oooevevmveceneinvenenen. (NOtE 3)rrerrererereraenraneens (726) (832)
19 Investment Alternative Tax and Related Income (Expense) - Net......cccoceururrnenen. (535) (1,353)
20 Nonoperating Income (EXpense) = NEt .....ccuoverrrercererrerermneseeescrsemsesssecnsecossesns 70 105
21 Total Other Income (EXPENses) .......cocvvuecierimcisnenneresiseisssseessesnnns (22,983) | (32,194) |
VVVVVVV 22 Income (Loss) Before Income Taxes And Extraordinary Items ........ccccccocvcnivcnnenne (11,419) (18,678)
23 Provision (Credit) for INCOME TAXES ......vvurvruervireeirecerineeessisesensecesessnsessenaseaens 175 600
24 Income (Loss) Before EXtraordinary TeImS ..............c.oeveeeurrremuevuensresesssensssssenesesend (11,594) (19,278)
Extraordinary Items (Net of Income Taxes -
25 2004, 8 552003, 8 -) v e (NOte 2)..ceunveoerirerereerns -- 9,751
026 Net INCOME (LOSS) w.cvrrrrriarrrirerssieeeseresrarssssssnssesesssrossestssssessesasssnssessssesssensssssssssscssey ($11,594) ($9,527)
The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
CcCcC-210
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TRADING NAME OF LICENSEE TRUMP MARINA HOTEL - CASINO

STATEMENTS OF INCOME

FOR THE THREE MONTHS ENDED JUNE 30, 2004 and 2003

(UNAUDITED)
($ IN THOUSANDS)
- LINE ; DESCRIPTION 2004 2003
L (a) (b) ’ © (@
- Revenue:
LGS0 R $65,160 $69,956
2 ROOMS oo eeeeeeseseeseeeesesesesoeseseemssssemanressessmssssessesasssssmasssssssssseenes 4,724 4,755
3 FOOd and BEVETAZE .....uvveeirecaiaiseeriicarisienncseese i canesrcssiesss s sssasssssesenes 8,197 8,308
4 OHET oottt s s e r st ss e N 3,163 2,870
5 TOtal REVETILE .....covvrreriiiriereceeeererece ettt sa st s 81,244 85,889
. 6 Less: Promotional AIOWANCES .........cecoeveimeimrunieriniinieinriseiesms e 18,972 17,679 |
7 NEE REVEIUE .....ooceoresessssssesessess s s s 62,272 68,210
Costs And Expenses:
8 Cost of Goods and SEIVICES .........coermriviurucirmrmieiiciinseie et et seses 38,140 39,408
9 . Selling, General, and AdmMIniStrative ..o 10,083 11,399
.10 Provision for Doubtful ACCOUDLS ......c.cceeieiriereceririrerereerterrencstesnessesensssiisiss 282 382
h*_l_lv_d Total Costs and EXPEnSES .c.oovvreererenrerernerereercerenressimsseessecesssssssssnssersrssesd 48,505 51,189
12 . Gross OPErating PrOfit ..c....c.ccviveeereeiieceneeeeetecsieaeneereeseseseaesee e snanesesessensnesscssanen 13,767 17,021
13 Depreciation and AMOTIZALION ........c.cvceviriecrieeeersreeissessiesnssesessvessesesenssanseness 5,518 5,248
Charges from Affiliates Other than Interest:
- 14 Management FEes ... s - -
15 OHNET covovovomveneeeeeeeeeeeeeess e sssssnsse s () W 932 | 1,092
16 Income (LoSS) From OPErations ...........csveeeusereeemsesseessermsresmestsecsmssssncssssssesseressns 7,317 10,681
Other Income (Expenses):
17 Interest (Expense) - Affiliates........c.oceerrvireenerneerenene (Note 2 & 3).eevrevrererrenes (11,246) (10,515)
18 Interest (Expense) - External .........cccovueeeeereenesenernnns (NOE 3).eeererecrreennas (304) 397) |
.19 Investment Alternative Tax and Related Income (Expense) - Net...................... (274) (1,095)
20 | Nonoperating Income (EXPense) - NEt .........erveeeeessmmmrerorscessesssnmnsereeseresssessens 42 21 ‘
21 Total Other INCOME (EXPENSES) ...vvvrverrerereriirenrstresesssesssssesssssssessessesnsscsessend (11,782) (11,986) |
22 Income (Loss) Before Income Taxes And Extraordinary Items ..........cccooueuennncss (4,465) | (1,305)
23 Provision (Credit) for INCOMe TaXes .........ccovvmruemnniinirinninse s 87 300
24 Income (Loss) Before Extraordinary Hems ...........coceuveccreermccrmeeseremmsoneerecesnaeen (4,552) (1,605) |
i Extraordinary Items (Net of Income Taxes -
252004, 752003, 8 %) oo eeeeeeee s ee st _ -
26 1 Net INCOME (LOSS) wevvvrirereieiriieeeeieieeseeeetesveseseeresaesestseasesesenesesseasssnesesessssaessscasnes ($4,552) | ($1,605)

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
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TRADING NAME OF LICENSEE TRUMP MARINA HOTEL - CASINO

STATEMENTS OF CHANGES IN PARTNERS'

OR PROPRIETOR'S EQUITY

FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2003
AND THE SIX MONTHS ENDED JUNE 30, 2004

(UNAUDITED)
($ IN THOUSANDS)
i“ Accumulated Total
’ Contributed Earnings Equity
. LINE Description Capital (Deficit) (Deficit)
{a) (b) (© @ (e) ®
C Balance, December 31, 2002................... $175,395 ($171,364) $4,031
hzﬁl Net Income (Loss) - 2003.................... (19,775) (19,775)
3 Capital Contributions..........eeeveeveeeenn. 129,682 129,682
4 Capital Withdrawals..........ccccccevvinnnn.d
5 Partnership Distributions.....................
6 Prior Period Adjustments.....................
T
- U
C A e
10 Balance, December 31, 2003...........ooo..... 305,077 (191,139 113,938
1 Net Income (Loss) - 2004.................... (11,594) (11,594)
12 Capital Contributions..........cccceuevennn.... ' ]
13 Capital Withdrawals...........cc.ecererevneen,
L 14 Partnership Distributions.....................
15 Prior Period Adjustments.....................
16 e,
17 1,
8
19 | Balance, June 30, 2004.............cooveuen..... $305,077 ($202,733) $102,344
The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
CCC-225
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TRADING NAME OF LICENSEE TRUMP MARINA HOTEL - CASINO

STATEMENTS OF CASH FLOWS

FOR THE SIX MONTHS ENDED JUNE 30, 2004 and 2003

Page 1 of 2

(UNAUDITED)
($ IN THOUSANDS)
LINE DESCRIPTION 2004 2003

() (b) © d)

.1 NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES ... $4,554 $4,795
i CASH FLOWS FROM INVESTING ACTIVITIES:

L2 Purchase of Short-Term Investment SECUITHES......coerrverrrriirireereirerceererissirasanans -- -~
3 Proceeds from the Sale of Short-Term Investment Securities.........coccovvvevverinnenn - -

4 Cash Outflows for Property and EqUipment.. ...coeveereerererecnninrineenensresirnsnns (1,482) {2,408)

5 Proceeds from Disposition of Property and Equipment........c.ccconeniivieneneenen -- -

6 Purchase of Casino Reinvestment Obligations.........c.coceeeeerrircrcennernencmmisesinns (1,6006) (1,173)

7 Purchase of Other Investments and Loans/Advances made..........cooccevvevnvirninne - -

8 Proceeds from Disposal of Investments and Collection

of Advances and Long-Term Receivables.........vueimcvniicrnieerercciinisineens - -
L9 Cash Outflows to Acquire Business Entities.......occverceenirecverersvnrinnsessnsinsinennnns - -~

10 e - -
S T se— - -
' 12| Net Cash Provided (Used) By INVESting ACHVItIES. ........resmuenerererversermsmasssecsreceseeees (3,088) (3,581)

CASH FLOWS FROM FINANCING ACTIVITIES:

13 Cash Proceeds from Issuance of Short-Term Debt......coovvvecorcrneeincnvvcnncnncnenes - --
P14 ’ Payments to Settle Short-Term Debt.....c.cccovvmeoinniinceinice s - -
15 | Cash Proceeds from Issuance of Long-Term Debt.........occuveumecermrermmreemeceeserennes - 340,470

16 COStS OF ISSUINE DEDL........eoeveeremceee et esss s meensssessesssessssssessessns -~ (14,000)

17 Payments to Settle Long-Term Debt.........coucecrerreiienieereeinseseeresesssnsssecserisssnenns (3,311 (328,831)

18 Cash Proceeds from Issuing Stock or Capital Contributions........cccoceveeivcvcnnee. -~ -

19 Purchases of TIeasury StOCK.....eiiiverirriieieceecreiecc et st et e e nasssaes - -

20 Payments of Dividends or Capital Withdrawals...........cccoevrrmeinnicesrceierneenne. - -

21 Repayment of Note Payable to Affiliate...........ccooeeviiinieniieeeeee e - -
22 - -=
23 Net Cash Provided (Used) By Financing ACtVIHES......ce..vveveererreeevessensensrressssesonns (3,311) (2,361)
|
|24 Net Increase (Decrease) in Cash and Cash Equivalents........cc.ooocoeeeeveeeecvrenresnsnennens (1,845) (1,147)
: !
25 1 Cash and Cash Equivalents at Beginning of Period.........cocvecvieuvienanersesereressecsssonnes 23,325 25,766 |

26 Cash and Cash Equivalents at End of Period.......cc..oevvviveeeiveveeeeieeeeeieeecsreeneenne $21,480 $24,619

CASH PAID DURING PERIOD FOR:
27 Interest (Net of Amount Capitalized).......cooevevreieceernrni e eerserssssessesenans $21,367 $24,314
VVVVVV 28 INCOME TAXES...ooiiicveeciirceirints ettt st e et nra s caseasaess 175 --
_ The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
4/01 CCC-235



TRADING NAME OF LICENSEE TRUMP MARINA HOTEL - CASINO

STATEMENTS OF CASH FLOWS

FOR THE SIX MONTHS ENDED JUNE 30, 2004 and 2003

Page 2 of 2

(UNAUDITED)
($ IN THOUSANDS)
LINE DESCRIPTION 2004 2003
(@) | () © (&)
. NET CASH FLOWS FROM OPERATING ACTIVITIES:
29 NEt INCOME (LOSS).u.vuoriverreeereeiereniensesessisssssesssessssssesassesassansmsseacsessesmsonssmtensassesaens ($11,594) (89,527) |
- Noncash Items Included in Income and Cash Items
Excluded from Income:
30 Depreciation and Amortization of Property and EQUIPmMeNnt.........ccuceweeeireens 11,041 10,643 |
T 31 AmOTtiZation Of Other ASSELS........cveveriverieinresensesseseresserssesesessenesssssasssssensessnenss 1,000 1,007
32 Amortization of Debt Discount 0F PIOMIUML ..........ocoeeurveerrrserersessnssscssesereees - 1,814 |
33 Deferred Income Taxes - CUITENE..........cceireereremsersessessmssessessessensessimssossmsns - 600 1l
__3?4 Deferred Income Taxes - NONCUITEN . ........vovvrivieveeeeeeeeeeresneeseessesssassesasessnens | - -~
35 (Gain) Loss on Disposition of Property and Equipment........ccooveveviveneenennnd - -
36| (Gain) Loss on Casino Reinvestment ObligationsS.........coeveerreeinsissvivensesness 535 1,353
37 (Gain) Loss from Other Investment ACHVItIES........cocveeverererrerrerinseerrrreerinens - (9,751)
Net (Increase) Decrease in Receivables and Patrons'
38 CRECKS...vvvoeee e css s sssss s sssssssr s s sssses e sasbmsssee et 1,230 (3,498)
C39 Net (Increase) Decrease in INVENTOTIES....cocvevircereriorneriiresesessnnessesesesnenn 174 106
.40 Net (Increase) Decrease in Other Current ASSEtS....covvreererererveeeserennvssssssensonsd (1,113) 586
41 Net (Increase) Decrease in Other ASSELS.....c.curuerererssresemssersessssesessesesereaes 170) (307)
__42—: Net Increase (Decrease) in Accounts Payable........cocoeveeeereivennencsinennesenn: 3,025 481
Net Increase (Decrease) in Other Current Liabilities
43 EXCIUAING DEDL......veoieereriieieicnesesessessserts s ssssssnsseessssersssresses s sseseessenessenne (215) 4,702
Net Increase (Decrease) in Other Noncurrent Liabilities.
44 EXCIUAING DEDL.......cooeereeveenvere e saessessssssssenssesessssssssasessssesssenesssnens (23) (2,814)
45 Provision for Losses on Receivables........occiiciinniice e 664 764
46 | Issuance of Debt in exchange for accrued INtErest. ..o uvvmmveerresermeserereirennnes -- 8,636
47 Net Cash Provided (Used) By Operating ACHVILIES......vevereerereeirecsevreonerecssonisonen] $4,554 $4,795 |
SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
ACQUISITION OF PROPERTY AND EQUIPMENT: | j
48  Additions to Property and EQUIDMENL.........cccocoouvceiimmmmmanenmesimmn s $7474 $8,239
49 ' Less: Capital Lease Obligations INCUITEd.........c...ocummmmmrrecrnreeninniecnsecneinissenns (5,992) (5,831)
50 Cash Outflows for Property and EQUIPMENt.........covvueiieerrrrrerranrssississssssessssenssenes $1,482 $2,408 |
ACQUISITION OF BUSINESS ENTITIES:
51 Property and Equipment ACGUITEd.........occcuevveereeereenrrieneniecressseesesesesseaesensnsnens - -
52 GOOAWIl ACQUITEA........coiirerieree e s scesssersessreresssesssssrensasasesesessssvenrans - -~
Net Assets Acquired Other than Cash, Goodwill, and
- 53 Property and EQUIPIMENt...........oivermerciirereeesnirsssrse s saseesssenes - -
54 Long-Term Debt ASSUMEd.......coooiiiincriiiceni ittt enss s sessassas -- --
55 Issuance of Stock or Capital INVested...........cocnmniicnironniniiineisriniscssissssnnrines - --
56 = Cash Outflows To Acquire Business Entities....co e e, - i
STOCK ISSUED OR CAPITAL CONTRIBUTIONS: b 5
57 Total Issuances of Stock or Capital Contributions...........cccuocemrcuerrerserssesnerans -~ 129,682
58 Less: Issuances to Settle Long-Term Debt.........ccoocrmrrmirinininniiceieninens -- (129,682)
.59 Consideration in Acquisition of Business ENtities. ......cc.covevvevrirercniesionens - -
60 Cash Proceeds From Issuing Stock Or Capital Contributions..........cccoceevererrirceinen. -- - ﬁ
The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
CCC-235
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TRADING NAME OF LICENSEE TRUMP MARINA HOTEL - CASINO

SCHEDULE OF PROMOTIONAL
EXPENSES AND ALLOWANCES

($ IN THOUSANDS)

FOR THE SIX MONTHS ENDED JUNE 30, 2004

PROMOTIONAL ALLOWANCES PROMOTIONAL EXPENSES
Number of Dollar Number of Dollar
Line Recipients Amount Recipients Amount
(a) (b) © (d) (e ®
1  [Rooms 79,677 $5,859 -~ -
2 Food 436,146 7,675 -- -
3 Beverage 679,870 2,890 - -
4 | Travel - - 7,486 $1,380
5 | Bus Program Cash 52,759 776 - -
6 | Other Cash Complimentaries 667,665 18,133 - -
7 | Entertainment 2,757 83 1,878 127
8 |Retail & Non-Cash Gifts 17,128 428 - --
9 |Parking - — - -
10 | Other 3,502 89 9,468 473
11 Total 1,939,504 $35,933 18,832 $1,980]
FOR THE THREE MONTHS ENDED JUNE 30, 2004
PROMOTIONAL ALLOWANCES PROMOTIONAL EXPENSES
Number of Dollar Number of Dollar
Line Recipients Amount Recipients Amount

(a) (b) (©) ) © ®
1 |Rooms 42,798 $3,089 - -
2 |Food 235,191 4,101 -- -
3 Beverage 336,105 1,429 - -
4 [Travel = - 3,775 $693 |
5 Bus Program Cash 27,780 410 - -
6 | Other Cash Complimentaries 368,197 9,648 - -
7 | Entertainment 1,235 36 1,156 88
8 |Retail & Non-Cash Gifts 8,648 216 -~ --
9  |Parking - - - -
10 | Other 1,702 43 5,068 253
11 Total 1,021,656 $18,972 9,999 $1,034

4/01

Note: No complimentary service or item in the "Other" categories of Promotional
Expenses or Promotional Allowances exceed 5% of that column’s total.
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TRUMP MARINA ASSOCIATES, L.P.
NOTES TO FINANCIAL STATEMENTS
(unaudited)

(1) Organization and Operations

The accompanying financial statements are those of Trump Marina Associates L.P., a New
Jersey limited partnership (the “Partnership”). The Partnership owns and operates Trump Marina
Hotel Casino and is wholly owned by Trump Casino Holdings, LLC, a Delaware single member
limited liability company (“TCH”), and its subsidiary, Trump Casino Funding, Inc., a Delaware
corporation (“TCF”). TCH’s wholly-owned subsidiaries include: (i) TCF, (ii) the Partnership, (iii)
Trump Marina, Inc., (iv) Trump Indiana, Inc. (“Trump Indiana”), (v) Trump Indiana Realty, LLC
(“Trump Indiana Realty”) and (vi) THCR Management Holdings, LLC (“THCR Management
Holdings”) and its subsidiary, THCR Management Services, LLC (“Trump 29 Services”).

The sole member of TCH (the “Company”) is Trump Hotels & Casino Resorts Holdings,
L.P.,aDelaware limited partnership (“THCR Holdings”). THCR Holdings is owned approximately
63.4% by Trump Hotels & Casino Resorts, Inc., a Delaware corporation (“THCR”), as both a general
and limited partner, and approximately 36.6% by Donald J. Trump as a limited partner.

On March 25, 2003, TCH was capitalized. Simultaneously, the Partnership, Trump Marina,
Inc., Trump Indiana, Trump Indiana Realty, THCR Management, and Trump 29 Services became
wholly-owned subsidiaries of TCH (See Note 2).

The Company has incurred recurring operating losses which totaled $22.7 million, $15.7
million and $27.1 million for the years ended December 31,2001, 2002 and 2003, respectively, and
had a working capital deficit of $36.6 million at June 30, 2004. The recurring operating losses are
primarily the result of substantial debt service obligations on outstanding indebtedness. For the year
ending December 31, 2004, the Company’s debt service obligation is expected to be approximately
$70 million. Additionally, the Company has experienced increased competition and other challenges
inits markets. The Company’s liquidity situation continues to be constrained, due to the Company’s
diminished cash flows, increased trade payables, limited capacity to raise additional capital and
minimal cash reserves beyond those required to fulfill gaming regulatory requirements. Due to these
factors, the Company has not been able to expand its operations or reinvest in the maintenance of
its owned properties at desired levels. Furthermore, the Company does not currently have any short-
term borrowing capacity available. Although the Company anticipates that it will have sufficient
funds on hand to provide for the scheduled debt service obligations on its outstanding indebtedness
during 2004, there can be no assurances such funds will be available if the Recapitalization Plan (as
defined) is not consummated. Additionally, there can be no assurance that THCR will have funds
available to provide for scheduled debt service obligations on its consolidated indebtedness and the
impact, if any, on the Company if such funds were insufficient.



TRUMP MARINA ASSOCIATES, L.P.
NOTES TO FINANCIAL STATEMENTS
(unaudited)

To address these factors, management and the board of directors reviewed various financing
alternatives. As discussed in Note 7, on August 9, 2004, the Company’s parent company, THCR,
announced that THCR, Donald J. Trump and DLJ Merchant Banking Partners III, L.P. (“DLJMB”),
aprivate equity fund of Credit Suisse First Boston (“CSFB”), have reached an agreement in principle
with a committee formed by certain holders of the Trump Atlantic City Associates’ 11.25% First
Priority Mortgage Notes due 2006 (the “Trump AC Mortgage Notes”, or the “TACA Notes”) to
restructure THCR’s approximately $1.8 billion aggregate principal face amount of public
indebtedness and to recapitalize THCR (the “Recapitalization Plan”). The consummation of the
Recapitalization Plan is contingent upon a variety of factors. No assurances can be given that the
Recapitalization Plan will occur, or if it does occur, that it will occur on terms acceptable to THCR.
In addition, management has implemented programs to obtain cash flow savings and will continue
to attempt to implement such programs in the upcoming year whether or not the Recapitalization
Plan occurs. These programs include labor savings through increased automation of the Partnership’s
slot machine product on the gaming floor and the further reduction of planned capital expenditures
and maintenance programs. However, there can be no assurances that these programs will be
successful for any protracted period of time. Accordingly, the financial statements do not include any
adjustments to reflect the possible future effects on the recoverability and classification of assets, or
the amounts and classification of liabilities that may result from the outcome of this uncertainty or

the Recapitalization Plan.

In connection with the Recapitalization Plan, THCR has held discussions with certain holders
of the TCH Notes (as defined below), which have formed a committee (the “TCH Noteholder
Committee™) to discuss a potential restructuring, and the TCH Noteholder Committee has engaged
legal and financial advisors. As part of those discussions, THCR delivered to the TCH Noteholder
Committee a proposal that provided for a proposed recovery for the TCH First Priority Mortgage
Notes of amounts in excess of the aggregate accreted amount of those notes as of September 30,
2004. On August 9, 2004, the TCH Noteholder Committee informed THCR that such committee was
not in agreement with the proposal made by THCR, and such proposal is no longer outstanding.
THCR has not reached any specific agreement with the TCH Noteholder Committee or any other
holders of the TCH Notes concerning a restructuring, and there is no assurance that THCR will reach
such an agreement with such holders. THCR’s current proposal contemplates a recovery by holders
of TCH First Priority Mortgage Notes of approximately the accreted value of such notes
(approximately 95.6% of the aggregate principal face amount), which THCR believes is an
appropriate recovery under the United States bankruptcy code.

Given the large number of holders of the Trump AC Mortgage Notes and the Trump Casino
Holdings’ 11.625% First Priority Mortgage Notes (the “TCH First Priority Mortgage Notes™) and
Trump Casino Holdings’ 17.625% Second Priority Mortgage Notes (the “TCH Second Priority
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Mortgage Notes,” and together with the TCH First Priority Mortgage Notes, the “TCH Notes™),
THCR intends to effect the transactions in a voluntary chapter 11 proceeding pursuant to a pre-
negotiated plan of reorganization in order to implement the Recapitalization Plan in an efficient and
timely manner. THCR intends to commence its chapter 11 case by the end of September 2004,
although no assurances can be given. Ifthe case is commenced by mid-October, the Company cannot
ensure that it would make its September 15, 2004 interest payment on the TCH Notes within the 30
day grace period provided in the indentures governing such notes.

If the Recapitalization Plan is not consummated, THCR will be required to seek alternative
sources of financing to make its debt service, including interest payments on the TCH Notes. There
can be no assurance that the general state of the economy, the status of the capital markets, generally,
or the receptiveness of the capital markets to the gaming industry or to TCH and its subsidiaries,
specifically, will be conducive to refinancing debt on reasonable terms, or at all.

Subject to the foregoing, the accompanying financial statements have been prepared pursuant
to the rules and regulations of the Casino Control Commission of the State of New Jersey (the
“Commission”). Accordingly, certain information and note disclosures normally included in the
financial statements prepared in conformity with accounting principles generally accepted in the
United States have been condensed or omitted.

The accompanying financial statements have been prepared without audit. In the opinion of
management, all adjustments, consisting of only normal recurring adjustments necessary to present
fairly the financial position, the results of operations and cash flows for the periods presented, have
been made. '

These financial statements should be read in conjunction with the financial statements apd
notes thereto included in the Quarterly Report for the quarter ended December 31, 2003, as filed with
the Commission by the Partnership.

The casino industry in Atlantic City is seasonal in nature; therefore, results of operations for
the three and six months ended June 30, 2004 are not necessarily indicative of the operating results
for a full year.

Reclassifications

Certain reclassifications and disclosures have been made to prior year financial statements
to conform with the current year presentation.



TRUMP MARINA ASSOCIATES, L.P.
NOTES TO FINANCIAL STATEMENTS
(unaudited)

(2) TCH Notes Offering

On March 25, 2003, TCH and TCF consummated an offering, or the TCH Notes Offering,
consisting of: (i) $425.0 million principal amount of TCH First Priority Mortgage Notes due March
15, 2010 bearing interest at a rate of 11.625% per year payable in cash, sold at a price of 94.832%
of their face amount for an effective yield of 12.75% and (ii) $50.0 million principal amount of TCH
Second Priority Mortgage Notes due September 15, 2010 bearing interest at a rate of 11.625% per
year payable in cash, plus 6.0% through the issuance of payable-in-kind notes.

In connection with the TCH Notes Offering, Donald J. Trump purchased in a concurrent
private offering, $15.0 million aggregate principal amount of additional TCH Second Priority
Mortgage Notes at the same purchase price at which the initial purchasers purchased the TCH
Second Priority Mortgage Notes.

Included in the $96.9 million principal amount (including call premium) of THCR Holdings
Senior Notes purchased with the net proceeds of the TCH Notes Offering, $1.7 million principal
amount of THCR Holdings Senior Notes were held by Mr. Trump. THCR Holdings also acquired
an additional $15.0 million principal amount of THCR Holdings Senior Notes on the closing date
of the TCH Notes Offering in a private transaction with Donald J. Trump. The purchase price of the
aggregate $16.7 million principal amount of THCR Holdings Senior Notes acquired from Mr. Trump
consisted of shares of stock of THCR, valued at $15.0 million, plus a cash amount equal to $1.7
million, plus the applicable redemption premium of 2.583% (approximately $430,000) and accrued
interest of approximately $0.7 million on the entire $16.7 million principal amount of THCR
Holdings Senior Notes sold by Mr. Trump.

Financing costs, including underwriters” discounts of 2.5% to the purchasers of the TCH
First Priority Mortgage Notes and 10% to the purchasers of the TCH Second Priority Mortgage
Notes and direct transactional fees (including accounting, legal and printing), have been capitalized
as deferred bond and loan issuance costs in the accompanying balance sheet and are being amortized
to interest expense over the term of the debt.

In connection with the TCH Notes Offering, TCH recorded a net gain of $7,931,000 for the
three and six months ended June 30, 2003, which consists of a net gain of $10,451,000 on the
retirement of Trump’s Castle Funding’s 11.75% Mortgage Notes, due 2003, or the Castle Mortgage
Notes, and Trump’s Castle Funding’s 13.875% Pay-In-Kind Notes, due 2005, or the Castle PIK
Notes, the settlement of Trump Indiana’s interest rate swap for $851,000 and the write-off of
unamortized loan costs of approximately $1,669,000.
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Pursuant to the indentures governing the TCH Notes, the interest rate on TCH’s First Priority
Mortgage Notes will increase by 0.5% per annum if the First Priority Leverage Ratio for any fiscal
year, commencing with the year ending December 31, 2003, exceeds 4.8 to 1.0, and by 1.0% per
annum if the First Priority Leverage Ratio exceeds 5.3 to 1.0. Similarly, the rate of interest payable
in cash on TCH’s Second Priority Mortgage Notes will increase by 0.5% per annum or 1.0% per
annum if the First Priority Leverage Ratio for any fiscal year, commencing with the year ending
December 31, 2003, exceeds 4.8 to 1.0 or 5.3 to 1.0, respectively. For these purposes, the term "First
Priority Leverage Ratio" for any year is defined generally as the ratio of (a) the total outstanding
principal amount of TCH First Priority Mortgage Notes (plus other indebtedness, if any, ranking pari
passu with TCH's First Priority Mortgage Notes) as of December 31, of such year to (b) the
Consolidated EBITDA of TCH without duplication, the sum of consolidated net income, plus
consolidated income tax expense, plus consolidated depreciation and amortization expense, plus
consolidated fixed charges and non-cash charges related to regulatory write-downs for the year.

The First Priority Leverage Ratio for the year ended December 31, 2003 resulted in an
increase in the interest rates on the TCH Notes of 1.0%. Such increase is effective from and after
March 15, 2004 to March 14, 2005, at which point the rates of interest payable on the TCH Notes
would be restored to their original levels, unless the First Priority Leverage Ratio computation for
fiscal 2004 results in an increase. The estimated impact on our interest expense for the period March
15, 2004 through March 14, 2005 will be approximately $4,900,000.

(3) Long-Term Debt

Long-term debt consists of:

June 30,

2004 2003

Trump Casino Holding, L.L.C. 11 5/8% First Priority
Mortgage Notes, due 2010 (see Note 2) .............. $ 340,470,000 $§ 340,470,000
Capital lease obligations ............................ 16,750,000 15,050,000
Totaldebt ........... ... .. ... ... ... ... ... 357,220,000 355,520,000
Less current maturities . ..............coiiniinin... 7,187,000 5,719,000
Long-termdebt .......... ... .. .. .. ... .. .... $ 350,033,000 $ 349,801,000




TRUMP MARINA ASSOCIATES, L.P.
NOTES TO FINANCIAL STATEMENTS
(unaudited)

The Partnership has entered into various capital leases which are secured by the related
equipment. These leases mature on various dates during the years 2004 through 2007.

The ability of the Partnership to pay its indebtedness when due, will depend on the ability
of the Partnership to either generate cash from operations sufficient for such purposes or to refinance
such indebtedness on or before the date on which it becomes due. Cash flow from operations will
not be sufficient to repay a substantial portion of the principal amount of the debt at maturity. The
future operating performance of the Partnership and the ability to refinance this debt will be subject
to the then prevailing economic conditions, industry conditions and numerous other financial,
business and other factors, many of which are unforeseeable or beyond the control of the Partnership.
There can be no assurance that the future operating performance of the Partnership will be sufficient
to meet these repayment obligations or that the general state of the economy, the status of the capital
markets or the receptiveness of the capital markets to the gaming industry will be conducive to
refinancing this debt or other attempts to raise capital.

(4) Related Party Transactions

Executive Agreement

On April 10, 2003, Mr. Trump, THCR and THCR Holdings entered into an amended and
restated Executive Agreement (the “Amended Executive Agreement”). The Amended Executive
Agreement amends and restates the Executive Agreement and was effective retroactive to January
1, 2003. The Amended Executive Agreement was again amended on September 17, 2003 to add
Trump Atlantic City Associates (“Trump AC”), as a party. Pursuant to the Amended Executive
Agreement, Mr. Trump has agreed to act as the President and Chief Executive Officer of THCR and
its subsidiaries, if requested. THCR has agreed to nominate Mr. Trump to serve as a director of
THCR and, if elected, to appoint him as its Chairman. The initial term of the Amended Executive
Agreement is three years and, thereafter, it is automatically extended so that the remaining term on
any date is always three years, until such time during such rolling term that either party gives written
notice to the other of its election not to continue extending such term, in which case the term shall
end three years from the date of which such notice is given. THCR can terminate the Amended
Executive Agreement if Mr. Trump fails to maintain various material casino gaming licenses and
authorizations and the loss of such licenses has a material adverse effect on THCR and its

subsidiaries.

Under the Amended Executive Agreement, Mr. Trump’s annual base salary is $1.5 million
per year, beginning January 1, 2003. In addition, from and after January 1, 2003, Mr. Trump will be
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paid additional fixed compensation of $1.5 million per year if THCR achieves consolidated
EBITDA (as defined) of $270 million in any year and incentive compensation equal to 5.0% of
THCR’s consolidated EBITDA in excess of $270 million. The term “Consolidated EBITDA” means,
with respect to THCR and its consolidated subsidiaries, for any period, an amount equal to the sum
of (i) the net income (or loss) of THCR and its consolidated subsidiaries for such period determined
in accordance with generally accepted accounting principles, consistently applied, excluding any
extraordinary, unusual or non-recurring gains or losses, plus (ii) all amounts deducted in computing
such net income (or loss) in respect of interest (including the imputed interest portions of rentals
under capitalized leases), depreciation, amortization and taxes based upon or measured by income,
plus (iii) other non-cash charges arising from market value adjustments and adjustments pertaining
to contributions of deposits in each case in respect to New Jersey Casino Reinvestment Development
Authority bonds. Additional fixed compensation and incentive compensation for a given year shall
not be deducted in determining net income of THCR for such year.

Transactions with Affiliates

At June 30, 2004 and 2003, amounts due to affiliates were $14,605,000 and $9,541,000,
respectively. These amounts are included in other current liabilities in the attached balance sheets.
The Partnership has engaged in limited intercompany transactions with Trump Plaza Associates
(“Plaza Associates™), Trump Taj Mahal Associates (“Taj Associates”), Trump Administration, a
division of Taj Associates (“Trump Administration”), Trump Indiana, THCR, and the Trump
Organization, all of which are affiliates of Trump.

Trump Administration

Trump Administration was formed for the purpose of realizing cost savings and operational
synergies by consolidating certain administrative functions of, and providing certain services to the
Partnership, Plaza Associates, and Taj Associates. Charges from Trump Administration for the six
months ended June 30,2004 and 2003 were approximately $1,859,000 and $2,089,000, respectively.

(5) Recent Accounting Pronouncements

InJanuary 2003, the Financial Accounting Standards Board (“FASB”) issued Interpretation
No. 46 (“FIN 46"), “Consolidation of Variable Interest Entities, an interpretation of ARB 51.” The
primary objectives of this interpretation are to provide guidance on the identification of entities for
which control is achieved through means other than through voting rights (“variable interest
entities”) and how to determine when and which business enterprise (the “primary beneficiary”)
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should consolidate the variable interest entity. This new model for consolidation applies to an entity
in which either: (i) the equity investors (if any) do not have a controlling financial interest; or (ii) the
equity investment at risk is insufficient to finance that entity’s activities without receiving additional
subordinated financial support from other parties. In addition, FIN 46 requires that the primary
beneficiary, as well as all other enterprises with a significant variable interest in a variable interest
entity, make additional disclosures. Certain disclosure requirements of FIN 46 were effective for
financial statements issued after January 31, 2003. In December 2003, the FASB issued FIN 46
(revised December 2003), “Consolidation of Variable Interest Entities” (“FIN 46-R”) to address
certain FIN 46 implementation issues. The effective dates and impact of FIN 46 and FIN 46-R are
as follows: (i) Special-purpose entities (“SPEs”) created prior to February 1, 2003- the company
must apply either the provisions of FIN 46 or early adopt the provisions of FIN 46-R at the end of
the first interim or annual reporting period ending after December 15, 2003; (ii) Non-SPEs created
prior to February 1, 2003- the company is required to adopt FIN 46-R at the end of the first interim
or annual reporting period ending after March 15, 2004; and (iii) All entities, regardless of whether
an SPE, that were created subsequent to January 31, 2003- the provisions of FIN 46 were applicable
for variable interests in entities obtained after January 31, 2003. The adoption of the provisions
applicable to SPEs and all other variable interests obtained after January 31, 2003 did not have a
material impact on the Partnership’s financial position, results of operations, or liquidity. Adoption
of this pronouncement had no material impact on the Partnership’s financial position, results of
operations, or liquidity.

(6) NJSEA Subsidy Agreement

On April 12, 2004, the twelve Atlantic City casino properties, including Trump Marina,
executed an agreement with the New Jersey Sports & Exposition Authority (“NJSEA”) and the New
Jersey Casino Reinvestment Development Authority (‘CRDA”) to, among other things, enhance
purses, fund breeders’ awards and establish account wagering at New Jersey horse racing tracks
(“NJSEA Subsidy Agreement” or “Agreement”).

The Agreement provides that the casinos, pro rata according to their gross revenue: (a) shall
pay $34 million to the NJSEA in cash, in four yearly payments through October 15, 2007 and donate
$52 million to the NJSEA from the regular payment of their CRDA obligations for use by the
NJSEA through 2008 to enhance such purses, fund such breeders’ awards and establish such
account wagering; and (b) shall donate $10 million from the regular payment of their CRDA
obligations for use by the CRDA as grants to such other North Jersey projects as the CRDA shall
determine. The $62 million donation of CRDA obligations is conditioned upon the timely enactment
and funding of the Casino Expansion Fund Act. The Partnership has estimated its portion of the

industry obligation at approximately 5.0%.
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The Agreement also anticipated that legislation to establish and fund a $62 million Casino
Expansion Fund would be effective by December 1, 2004 and that the fund will be administered by
the CRDA and made available pro rata to each casino for the use in expanding its casino hotel
facility in the amounts and at the times it makes its donation payments to the CRDA (“Casino
Expansion Fund Act”). The Agreement further provides for a moratorium until January 2009, which
casinos may enforce by court injunction, on the conduct of “casino gaming” at any New Jersey
racetrack (unless casinos controlling a majority of the hotel rooms controlled by the casinos in
Atlantic City otherwise agree) and a moratorium until January 2006 on the authorization of “casino
gaming” at any New Jersey racetrack, the violation of which would terminate the Agreement and all
further payments to the NJSEA and require the NJSEA to return all undistributed cash and the
CRDA to return all undistributed donated CRDA obligations to the casinos. The Agreement also
grants a license through August 2008 for the display, at no cost to the casino industry, of messages
promoting Atlantic City generally in prominent locations at NJSEA’s Meadowlands and Monmouth
racetracks.

The Agreement finally provides that, if the Casino Expansion Fund is not established and
funded by the New Jersey Legislature by December 1, 2004: (a) the casinos shall provide $7 million
in cash to the NJSEA by December 10, 2004 and donate $13 million from the regular payment of
their CRDA obligations to the NJSEA for use by the NJSEA to enhance such purses, fund such
breeders’ awards and establish such account wagering; (b) the moratorium on the conduct of “casino
gaming” at New Jersey racetracks shall expire as of January 2006; and (c) the Agreement shall
otherwise terminate.

In addition to the NJSEA Subsidy Agreement, prominent leaders of the New Jersey
Legislature publicly stated during the spring of 2004 their intent that the Legislature enact the Casino
Expansion Fund Act by December 2004, repeal in increments over time the 4.25% tax on casino
complimentaries it imposed as of July 2003 and, for four years, refrain from imposing any new or
increased casino industry specific taxes. In this regard, legislation was enacted effective June 30,
2004 which: (a) establishes the Atlantic City Expansion Fund, identifies the Casino Hotel Room
Occupancy Fee as its funding source and directs the CRDA to provide the Atlantic City Expansion
Fund with $62 million and to make same available to each casino licensee for investment in an
eligible project which increases the number of hotel rooms in its casino hotel facility; and (b) fully
phases out the 4.25% tax on casino complimentaries as of July 1, 2009.

(7) Subsequent Events

Recapitalization Plan. As previously disclosed, in the first quarter of 2004, THCR, the
Company and certain other affiliates of the Company entered into an exclusivity agreement and
certain letter agreements with DLJMB in connection with a proposed equity investment to sponsor
a comprehensive recapitalization of THCR and its subsidiaries, including the Company. On August
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9,2004, THCR issued a press release, and on August 10, 2004, filed a Current Report on Form 8-K
with the SEC announcing the Recapitalization Plan, and proposed restructuring of THCR’s
approximately $1.8 billion aggregate principal amount of indebtedness into approximately $1.25
billion of new secured notes with an anticipated interest rate of 7.875% per annum and which are
expected to be guaranteed by all of THCR’s operating subsidiaries, including TCH’s operating
subsidiaries, and secured by a second lien on all of such subsidiaries’ present and future assets,
including Trump Marina, the Trump Indiana Riverboat and management fees generated by Trump
29 (the “New Notes”). As part of the Recapitalization Plan, Mr. Trump and DLJMB would co-invest
$400 million of equity into the recapitalized company. Mr. Trump’s investment in the recapitalized
company is intended to be approximately $70.9 million, $55 million of which would be in the form
of aco-investment with DLJMB and the remainder of which would be invested through Mr. Trump’s
contribution of approximately $15.9 million principal amount of his TCH Second Priority Mortgage
Notes. Mr. Trump’s beneficial ownership of the recapitalized company’s common stock is expected
to be up to approximately 25%, on a fully-diluted basis.

Given the large number of noteholders, THCR intends to effect the transactions in a
voluntary chapter 11 proceeding pursuant to a pre-negotiated plan of reorganization in order to
implement the Recapitalization Plan in an efficient and timely manner. THCR intends to commence
its chapter 11 case by the end of September 2004 and expects, but cannot ensure, that the
Recapitalization Plan will be consummated in the first quarter of 2005. If the case is commenced by
mid-October, the Company cannot ensure that it would make its September 15, 2004 interest
payment on the TCH Notes within the 30 day grace period provided in the indentures governing such
notes. The consummation of the Recapitalization Plan is subject to a variety of conditions discussed
below. The Partnership intends to maintain its current level of operations during the pendency of the
proceedings, expects that its patrons and vendors would experience no change in the way the
Partnership does business with them, and anticipates that the proposed plan of reorganization would
not impair trade creditor claims. THCR intends to arrange for up to $100 million debtor-in-
possession financing during the proceedings.

In connection with the Recapitalization Plan, THCR has held discussions with certain holders
of the TCH Notes, which have formed the TCH Noteholder Committee to discuss a potential
restructuring, and the TCH Noteholder Committee has engaged legal and financial advisors. Aspart
of those discussions, THCR delivered to the TCH Noteholder Committee a proposal that provided
for a proposed recovery for the TCH First Priority Mortgage Notes of amounts in excess of the
aggregate accreted amount of those notes as of September 30, 2004. On August 9, 2004, the TCH
Noteholder Committee informed THCR that such committee was not in agreement with the proposal
made by THCR, and such proposal is no longer outstanding. THCR has not reached any specific
agreement with the TCH Noteholder Committee or any other holders of the TCH Notes concerning
arestructuring, and there is no assurance that THCR will reach such an agreement with such holders.
THCR’s current proposal contemplates a recovery by holders of TCH First Priority Mortgage Notes
of approximately the accreted value of such notes (approximately 95.6% of the aggregate principal
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face amount), which THCR believes is an appropriate recovery under the United States bankruptcy
code.

Although a committee formed by certain holders of the Trump AC Mortgage Notes has
agreed in principle to support the Recapitalization Plan, such support does not constitute its official
approval of the plan of reorganization that is anticipated to be proposed by THCR after a chapter 11
case is commenced. Such approval can be obtained only after a court approved plan disclosure
document is distributed to persons entitled to vote on the plan. Moreover, the holders of TCH Notes
have not agreed in principle to support the Recapitalization Plan. Although THCR will continue to
seek support of TCH Noteholders, it cannot ensure that such support will be obtained. In such event,
THCR currently anticipates consummating the Recapitalization Plan without obtaining the support
of TCH Noteholders.

The consummation of the Recapitalization Plan is subject to a number of conditions, the
satisfaction of which cannot be assured, including, among other things, the negotiation of a definitive
investment agreement with DLJMB, an indenture governing the New Notes, the documentation
relating to THCR s proposed arrangements with Mr. Trump and a plan of reorganization. The plan
of reorganization would also be subject to obtaining applicable governmental approvals, including
court confirmation of the plan of reorganization and approval of the related solicitation materials,
gaming regulatory authority approvals and relevant filings under the Hart-Scott Rodino Antitrust
Improvements Act of 1976, as amended. The definitive terms and conditions of the Recapitalization
Plan would be outlined in a disclosure statement that would be sent to security holders and creditors
entitled to vote on the plan of reorganization. There can be no assurances that the Recapitalization
Plan will be officially proposed as described herein, approved or consummated.

Upon THCR’s announcement of the Recapitalization Plan and intended commencement of
the chapter 11 case, the New York Stock Exchange suspended the trading of THCR’s current
common stock, and informed THCR that it has applied to the Securities and Exchange Commission
to delist THCR’s current common stock, pending the completion of applicable procedures. The
recapitalized company intends to apply to have its new common stock listed on the New York Stock
Exchange or other national securities exchange upon the consummation of the Recapitalization Plan.
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STATEMENT OF CONFORMITY, ACCURACY AND COMPLIANCE

4/01

1. I have examined this Quarterly Report.

2. All the information contained in this Quarterly Report has been
prepared in conformity with the Casino Control Commission's
Quarterly Report Instructions and Uniform Chart of Accounts.

3. To the best of my knowledge and belief, the information contained
in this report is accurate.

4. To the best of my knowledge and belief, except for the deficiencies
noted below, the licensee submitting this Quarterly Report has
remained in compliance with the financial stability regulations
contained in N.J.A.C. 19:43-4.2(b)1-5 during the quarter.

LS AT

Signature

Vice President of Finance -
Trump Marina Hotel = Casino
Title

1015-11
License Number

On Behalf Of:

Trump Marina Associates, L.P.
Casino Licensee

CCC-249



